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Upcoming Changes to CPA Exam Simulations ¥ GPR Examinatior

The Uniform CPA Examination simulation functionality is about to change - not drastically but
enough to make navigation within simulations more seamless and intuitive.

Revised exam tutorial and updated practice tests will be available on the CPA Exam web site,
www.cpa-exam.org, in sufficient time to allow candidates to become familiar with the new
software.

B Authoritative literature is
embedded in a tab. This will
prevent the literature from

obscuring important

information underneath. The
toolbar has been updated.

B Additional split screen flexibility,
including a vertical screen split option,
allows candidates to customize their
view during the exam. Any two tabs
can now be viewed simultaneously.
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B A single step “Transfer to Answer” button replaces the
copy/paste buttons in the authoritative literature section
of the exam to eliminate any candidate confusion about

B A4 “Back” button is

added to the
how to select and record research responses. Research revised
questions in all sections of the exam will use this same authoritative

response mechanism.

literature toolbar.
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B 4 simplified search results function allows
candidates to view results in title, short, medium
or long forms. Search results continue to be
ordered in the order of most to least relevant, but
the numeric rank of each result is no longer
displayed.

N

ﬁsults for gaap 1-20 of 22 results
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Title

1. [E AU Section 9623 - Special Reports: Auditing Interpretations of Section 623 Prafessional
Standards

2. [E] AU Topical Index Professional
Standards

3. [E] AU Section 328 - Auditing Fair Value Measurements and Disclosures Professional
Standards

4 [E Accounting and Review Services [AR] Professional
Standards

5. (] AR Topical Index Prafessional
Standards

B. [E]ET Section 203 - Accounting Principles Professional
Standards

. Bl Peer Review [PR] Professional
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For each of the method
descnptions in the table Delow,
identify the inventory costing

method described by double-
clicking
the tabld P
aoprope|  AITOWS allow candidate
costing to scroll to any tab
provide

Method description ]

hethod results in recognized cost fiows associated with
actual pirsical Hows

Calculation of ending inventory is determined by applying a
specific price index to inventory lavers

Calculation of ending inventory is determined by applying a
specific price index 1o broad inventory pools

During inflationary periods, method results in matching of
cost of goods sold based on earher, lowar acquisiion costs
with current revenue on the income statement.

During inflationary peniods, method results in matching most
recenthy incurred imeentory costs with current revenus on the
income statement

Calculation of iInventory is the same under use of pariodic
and perpetual inventory svstems
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During field work on York
Co., the client asks an
auditor to perform a review
of the financial statements
for the current year only -
and not a complete audit.
The auditor has now

{ig completed the fieldwork
and finds that a standard
review report can be
issued.

Create the model report that
addresses this finding To
assembie the report, first split
the screen and select this tab
(the REFORT tab) in one
window and the STANDARDS
tab in the other. Usa the
search capabilites provded
by the STANDARDS tab to
find the appropriate mode|
paragraphs in the
Professional Standards. One
paragraph ata time, Click
{highlight) each appropriate
paragraph and then chck on
the TRANSFER TO
ANSWER button locatad in
upper left of the tab_ Your
selected paragraphs will
appear in the answer space
below

To rearder or delete =

* The new simulation helm:

Standard/Code button
removed from helm.
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New graphic for “Sheet”
button. . .
3 buttons for split. (“Split
Horz” will be “Split Horiz™)
8/5/05

page 3 of 4



) -

Upcoming Changes to CPA Exam Simulations ¥ & Eaminatior
T. R'E o Hl_'ll!

L2 e 2|8 | @00 D80 %
Diractions | Situation Standards | | m Mathod | ; cOGS | 1 Costs | 4|+ m Memo 1 Regort | § AR Research | M AUD Resewrch | 1) REG Research| 4] |

L. Tranzle: 1 f2Seanch :l

 to Answer ] aBack | Pheb | | ) Accountant's Review Report

X Home | ) ViewHistory I View Flesuks | Advanced | Wwithin b | [Addrasses]
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Classification of Short-Term Obdigations Expected to

STANDARDS OF FINANCIAL
ACCOUNTING AND =
REFPORTING

Delete, Up, Down

Classification
buttons on new toolbar

8 Short-ter obligations ansmg frem
transacthions n the normal course of busmess
that are dus m customary terms shall be
classified a3 cwrent Eabibmes.  Those
obhgatons (as descrbed m the second
sentence of Wparagraph 7 of Chapter 34 of

UIFaS 15: accountie  ARB No. 43) are "obligations for items which
ULEAS 168 Pogr Paric | have entered inte the operating cycle, such as [:&
“\£AS 17: Accountic payables incurred in the acquisthion of matenals
~ T 5 and supplies to be used in the production of
w goods or m prowidmg seraces to be offered for

—LFAS 19: Financial sale; collechons recewved m advance of the
delivery of goods or performance of services,

= : i . and debts which anise from operations
CLEAS 3¢ Changes | directly related to the operatmg cycle, such as
. : accruals  for wages, salanies, conumissions, b

rentals, royalties, and mcome and other taxes.”

_LEAS 24: Reporting
_'u‘.IFnE 25: Susnmﬁﬂ ﬁ A short-term cbligation other than o'iu;{:l o
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